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Generate passive income while hardly

working atall

BY KATHY KRISTOF

Ifyou don’t want to work
forever, you might want to
look for ways to generate
passive income — money
youget without toiling.
Much oftheincomeyou -
earn from passive sources
is taxed at preferential
rates. Translation: You keep
more of it.
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But unless you turn your
passive income into a part-
time business, youw’ll at least
avoid employment taxes on
the revenue, says Mark
Luscombe, principal federal
tax analyst with Wolters
Kluwer.

Even when income from
mostly passive activities —
like renting out your person-
al possessions — is classi-

Art roya.ltles

Ifyou're a good artist —
or even a clever slogan writ-
er —you can earnroyalties
or licensing fees by up-

/| loadingyour art and allow-

ing it to be sold on various
products, such as coffee
mugs and iPhone cases,
made by print-on-demand
companies. These compa-
nies, the best of which in-
clude Fine Art America and
Redbubble, make, market
and mail the products, and
license the art that deco-

|

Peerspace and Splacer,
among others. These sites
encourage you to charge by
the hour, which can enable
you to earn four to five times
what you’d get with Airbnb
or VRBO. But there are
unique risks with having
movie productions and
eventsat yourhome.Be
sure to collect a deposit for
potential damage and con-
sult your insurance agent.

Ifyou don’t want to rent
out your house but are OK
with letting people use your
swimming pool, you can
sign up with Swimply. The
same cautions apply.

Your belongings
Dozens of online plat-
forms will help yourent out,

your personal items.

BabyQuip can help you .
rent out cribs, high chairs
and other baby gear to
travelers who need it while .
onvacation.

FriendWithA helps
market personal items such
as tools and sporting equip-
ment.

KitSplit and ShareGrid
can help yourent out cam- -
eras, photography and
video equipment. '

Got aboat? Youcantry
Boatsetter or GetMyBoat.

RV? List it forrent on

-RVshare, Outdoorsy or

RVnGo.

Spare parking space?
List it on CurbFlip, Parqu
or Pavemint.

Unused storage spaoe?
Check out Neighbor or
Stache.

If you’'ve got an extra car,
you canrent that out to
tourists through Turo or to’
Uber and Lyft drivers
through HyreCar.

Kristofis the editor of
SideHusl.com, an
independent site that
reviews hundreds of
money-making
opportunities in the gig
economy.



